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items are included under the heading “General,” p. 412. References are to pages. 


AFGHANISTAN 
Petroleum drilling, 89 
Trade and payments agreement with 
Western Germany, 21 


ALGERIA 
Gold market, free, 32 
Lead production, 343 
Loans: gold-backed, 32; from U.S., 343 
Minerals production, 156 
Note issue ceiling, 100 


ANGLO-EGYPTIAN SUDAN 
Bank Misr, branch, 239 
Budget, 36, 112, 370 
Capital transfers to Egypt, 264 
Cotton production, 36, 239 
Economic conditions and policies, 112 
Foreign trade, 223, 361 
Nile waters projects, 
Egypt, 161 
Zande industrial scheme, 20 


ARGENTINA 

Agriculture, 132, 195, 300, 348 

Capital movements, liberalization of, 188 

Cattle exports: quotas and exchange 
rates, 300,316 

Economic union with Chile, 291 

Five-year plan, second, 204, 260 

Foreign exchange: controls, 40, 116, 188; 
prescription of currencies, 116; rates 
for capital movements, 188; rates for 
exports, 31, 108, 172, 180, 243, 292, 
300, 308, 316, 348, 372, 380 

Foreign trade: capital goods imports, 
316; controls, 40, 316; export subsidies, 
195; IAPI exports and imports, 32; 
problems, 204; with Denmark, 246; with 
Sweden, 208, 399 

Grain: prices, 348; production, 139, 300 

Immigration, 16, 396 

Industrial production, 388 

Meat exports: exchange rates, 108, 180; 
subsidies, 195; to U.K., 219 

Population, 396 

Public works, 260 

Savings deposits, 404 

Trade, payments, and barter agreements: 
negotiations, 204; Austria, 244; Brazil, 
292; Chile, 204; Czechoslovakia, 204; 
India, 204; Italy, 16; Paraguay, 268; 
Poland, 204; Sweden, 399; U.K., 219; 
U.S., 72,132 

Trade Promotion Institute report, 31 

Wool exports, 31,116, 243, 292, 372 


AUSTRALIA 

Agricultural production, 148 

Balance of payments, 92 

Banking legislation, 172, 276 

Budget, 55 

Foreign exchange: 116; re- 
serves, 56 

Foreign trade: controls, 16, 172, 188, 
236, 268; tariffs, 196, 284; value, 16, 
92, 172, 219, 228 

Gold sales, 132 

Interest rates, 181; policy, 40 

IBRD, loan from, 10 

IMF, purchase from, 83 


agreement with 


controls, 


Manufacturing, 380 

Meat exports to U.K., 188 

Production costs, 196 

Taxes, 56 

Wages, 32, 140, 196 

Wool: prices, 172, 228, 340; production, 
32; sales, 172, 212, 228, 260, 340, 396 


AUSTRIA 

Agricultural prices and subsidies, 12 

Budget, 13 

Credit extension, 12, 256, 312 

Debts, foreign, prewar, 231 

EPU, position in, 42, 58, 157, 199, 221, 
334, 358, 398 

Foreign exchange rates, 341 

Interest rates, 12, 256,312 

Investment agreement with U.S., 23 

Loan from Switzerland, 247 

Occupation costs, 151 

Trade and payments agreements: Argen- 
tina, 244; Egypt, 331; Israel, 256; 
Uruguay, 348 


BELGIAN CONGO 
Central Bank of the Belgian Congo, 220 
Discount rates, 340 
Exports, 284 
Foreign exchange and gold controls, 220 
Monetary measures, 220 
Ten-year plan, 108 


BELGIUM 

Benelux problems, 117, 141, 382, 389 

Budget, 320 

Coal production, 150 

Counterpart funds, use of, 271 

Credits, bilateral, outstanding, 230 

Discount rates, 157, 207, 286, 367 

“Discounting” of IMF stand-by credit, 
182 

Economic conditions, 320, 382 

European Coal and Steel Community, 
participation in, 253, 271 

EPU: credit, financing of, 182; position 
in, 2, 26, 42, 57, 158, 199, 222, 230, 
262, 302, 334, 358, 374, 398 

Foreign exchange: arbitrage, 357, 381; 
controls, 26, 43, 166, 190; reserves, 374 

Foreign trade: controls, 43; effect of 
U.S. customs duties on, 134; export 
taxes, 43, 237, 278; import liberaliza- 
tion, 229; transfer taxes on imports, 
294; with Western Germany, Nether- 
lands, U.K., 190; with U.S., 134, 190 

Gold reserves, 374 

Industrial production, 150 

Interest rates: discount, 157, 207, 286, 
367; on blocked export proceeds, 26 

IMF stand-by credit, 182 

Investment, 11; agreement with U.S., 23; 
financing, 51, 367 

Iron production, 230 

Loans: government, 26, 182, 200; from 
and to Netherlands, 399 

Metals production and sales, 150 

Mining, modernization of, 271 

National income, 351 

National Investment Corporation, 51 

Prices and wages, 320 


Steel: exports and prices, 34; production, 

34, 150, 230; saies;-150-- ---.-- 
Taxes, 51; excess profits tax, 59; ¢x-! 

port taxes, 43, 237, 278; import tax, 294 
Textiles: exports, 341; production, 151 
Treasury’s debt position, 374 
Unemployment, measures against, 51 
Wages, 320 


BOLIVIA 
Agricultural reform, 300 
Foreign exchange rates and system, 357 
IMF, purchase from, 357 
Mineral export monopoly, 55 
Tin: nationalization of mines, 155, 396; 
sales to RFC, 227 


BORNEO, BRITISH 
Legal tender, 308 
Petroleum production, 244 


BRAZIL 

Cotton sales, 211 

Development plans, 2,47 

Foreign exchange: controls, 213; free 
market, 195, 213, 261; rates, 213, 261, 
403 

Foreign trade, 2,242; tariff concessions 
to U.S., 283; with dollar area, 403; with 
Netherlands, 403; with Norway, 374 

Immigration, 64, 147 

IMF: purchase from, 277; repurchases 
from, 10,41, 83, 277 

Loans: from Export-Import Bank, 131, 
218, 268; government, 47; from IBRD, 
1, 341 

National Bank for Economic Develop- 
ment, 47 

Petroleum monopoly (Petrobras), 71 

Rubber production, 91 

Trade and payments agreements: Argen- 
tina, 292; Finland, 400; Japan, 154; 
Netherlands, 403 

BULGARIA 
Yrade agreement with Egypt, 297 


BURMA 

Eight-year plan, 274 

Import duties, 370 

Monetary system, 25 

Rice situation, 257 

Union Bank of Burma, 
tions, 25 

CANADA 

Agricultural production, 355 

Aluminum sales to U.S., 379 

Balance of payments, 226, 275, 387 

Budget, 267 

Capital movements, 194, 387 

Commodity controls, 122, 130, 180 

Construction activity, 99 

Credit, consumer, 107, 403 

Debts, internal, 235 

Defense orders in U.K., 378 

Dollar bonds, 363 

Economic conditions, 210 

Foreign aid: to Ceylon, 28; to Pakistan, 
119 

Foreign exchange: policy, 141; rates, 7, 
15, 24, 54, 130, 141, 299, 355; reserves, 
15, 122; sterling accounts, 107 


Act and func- 
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CANADA—Continued 

Foreign trade: pattern, 211, 347; value, 
90, 155, 211, 242, 323, 347 

Gold: reserves, 15, 122; subsidy, 187, 
332 

Grain: exports, 55, 122; production, 47, 
64; supply, 130 

Gross national product, 275 

Industrial development plans, 139 

Interest rates, 90 

Investment, 24, 139, 210, 275, 283; for- 
eign, in Canada, by U.K., 194, 204, 
299, and by U.S., 204; in Peru, 188 

Loans: from Export-Import Bank, 163; 
government, 90, 147, 217, 363; from 
U.K., 194; to Yugoslavia, 164 

Lumber exports and prices, 155 

Meat embargo by U.S., 187 

Metals production, 127, 163 

Petroleum industry, 47, 107, 204 
Profits, industrial, 355 

Retail trade, 107, 403 

Savings bonds issue, 90 

Securities trade, international, 307 

Sterling accounts, 107 

Stock prices, 130 

Tax measures, 267 

Venezuela, commercial treaty with, 147 
Wheat: See Grain. 


CEYLON 

Budget, 37, 145, 257, 385 

Capital movements, 344 

Coconut output and prices, 257 

Cost of living, 5 

Development plans, 84, 233 

Fiscal measures, 120, 145 

Food subsidies, 120 

Foreign aid, from Canada, 28 

Foreign exchange: controls, 98, 215, 297; 
remittances, 145, 215, 344; reserves, 
120, 215, 249, 362; sterling balances, 
153; travel account, 353 

Foreign trade, 45, 120, 289, 394; con- 
trols, 89, 137, 353; financing of, 281; 
import monopoly, 306; with China, 146, 
179, 362; with Western Germany, 224 

Hydroelectric expansion, 266 

Interest rates, 181 

IBRD mission report, 84 

Loans: government, 38; rice, from India, 
68 

National income, 38 

Rice: agreement with China, 146, 179, 
and with U.K., 54; loan, 68 

Rubber: agreement with China, 146, 179; 
exports, 193; export control, 215; re- 
planting program, 314 

Sterling balances, 153 

Trade agreements: China, 146, 179; 
Japan, 121 

Travel: account, 353; allowances, 98, 297 


CHILE 

Agriculture: development, 300, 380; pro- 
duction, 72, 372 

Banks: Central Bank legislation, 404; 
Central Bank report, 72; savings bank 
law, 139 

Budget, 72, 123, 132, 171, 195, 252, 379 

Credit: controls, 195, 252; extension, 72 

Economic conditions, 72 

Economic policies, 195, 252, 379 

Economic union with Argentina, 291 

Foreign exchange: budget, 72, 268; 
policy, 195, 379; rates, 268, 283 

Foreign trade policy, 195 

Gross national product, 131 

Immigration, 147 

Industrial production, 72 

Inflation, 72, 195, 252, 379 

Investment controls and policy, 195, 252, 
379 


INDEX 


Mining policy, 195,380 

Monetary issue, 72 

Price policy, 195,379 

Social security program, 155, 195 
Stabilization plans, 195, 252, 379 
Tax reform, 195, 379 

Trade agreement with Argentina, 204 
Treasury’s cash position, 171 
Wages, 39, 195 


CHINA, MAINLAND 


Coal exports to Japan, 331 

Foreign exchange rates, 202 

Foreign trade: with Ceylon, 146, 179, 
362; with Hong Kong, 22, 105; with 
Japan, 99, 169, 225, 274, 306, 331 

Rice exports, 146, 153, 179 

Soybean exports, 5 

Trade and barter agreements: Ceylon, 
146, 179; Finland and U.S.S.R., 106; 
Western Germany, 223; India, 153; 
Japan, 225, 306 


COLOMBIA 


Agricultural credit, 171 

Airports, improvement of, 130 

Banks: Central Mortgage Bank, 372; re- 
serve requirements, 332, 388 

Bond issue for steel industry, 332 

Coffee exports, 227 

Foreign exchange controls, 218 

Foreign trade liberalization, 8, 64, 71, 
347 

Housing construction, 372 

Investment, foreign, in Colombia, 24 

Loans: Export-Import Bank, 226; IBRD, 
83; International Petroleum Co., 130 

Rail and port construction, 164 

Tax reform legislation, 307 

Wheat import duty and tax, 8 


COSTA RICA 
Agricultural credit, 31 
Bonds: bank, 291; dollar, 170 
Budget, 187, 251, 275 
Coffee exports and production, 122, 218 
Foreign exchange law, 91 
Open market operations, 291 


CUBA 

Financiera Nacional de Cuba, 387 

Henequenprices and workers’ wages, 316 

Insurance on bank deposits, 107 

Public works, financing of, 387 

Sugar: policy, 7; prices, 7, 323; produc- 
tion, 7, 170, 251, 372; sales, 7, 115, 
170, 323 

Taxes, 211 

Trade negotiations with Israel, 343 


CYPRUS 
Foreign trade, 8, 40 


CZECHOSLOVAKIA 
Budget, 369 
Exchange rate, 381 
Foreign trade pattern, 352 
Trade and payments agreements: Argen- 
tina, 204; Lebanon, 36; Syria, 152 


DENMARK 

Agriculture: production, 238, 246, 359; 
sales to U.S, forces, 367 

Bacon agreement with U.K., 103, 294 

Balance of payments, 60, 134, 238, 271 

Butter agreement with U.K., 66, 294 

Coal agreement with Poland, 95 

Convertibility, statement on, 336 

Debts, dollar, 166, 255, 342 

Dollar incentive scheme, 27, 166 

Economic conditions, 238, 336 

Egg agreement with U.K., 294 

Egyptian pound accounts, 271 


EPU, position in, 3, 25, 58, 158, 199, 
222, 238, 262, 302, 334, 358, 398 

Feedstuffs, imports of, 246 

Foreign exchange: arbitrage, 357, 381; 
controls, 18, 27, 166, 238, 271; policies, 
336; rates, 271; reserves, 52, 135, 238; 
travel allowances, 18, 238 

Foreign trade: controls, 27, 166, 191, 374; 
estimate, 271; import liberalization, 
191, 229; tourist imports, 44; with 
Argentina, 246; with dollar area, 167; 

Gross national product, 95, 238 

Housing program, 295 

Industrial production, 238 

Investment, 95, 254, 336; agreement with 
U.S., 23 

Money supply, 336 

National Bank of Denmark, report, 336 

National income, 95, 238 

Price changes, 238 

“Retention quotas” system, 27, 166 

“Switch dollars’, 167 

Trade agreements: Poland, 95; U.K., 66, 
103, 294; Uruguay, 356 


ECUADOR 

Air traffic tax, 379 

Credit policy, 236 

Development plans, 99, 131 

Emergency relief measures, 316, 323, 332 

Flour imports and production, 131 

Foreign exchange: controls, 348; opera- 
tions, 31, 227; reserves, 31, 227, 236 

Foreign trade: controls, 324, 332, 403; 
value of exports, 64 

Land traffic, interruption of, 316, 323, 
332 

Lard, government monopoly, 316 

Loan from Export-Import Bank, 55 

Money supply, 235 

Rice: export subsidies, 71; government 
monopoly, 251; imports, 260 

Wheat imports and production, 130 


EGYPT 

Agriculture: production controls, 27, 128; 
reform, 104, 112, 214, 264, 304 

Bank Misr, Sudan branch, 239 

Budget, 88, 376 

Company law, amendment of, 53 

Cotton: exports, 13, 45, 96, 223, 247, 
342, 376, 384; government buying, 3, 
13, 45, 189, 342, 376; loans to pro- 
ducers, 89; market, 61, 189; policy, 
128, 189, 376; prices, 61, 189, 256, 376; 
production, 13, 61, 96, 144, 384 

Credit conditions, 144 

Debt, public, 89 

Development: budget, 376; plans, 119, 
161, 337 

Economic and fiscal policies, 61, 88, 
112, 119, 151, 256 

Economic conditions and problems, 36, 
88, 144 

Egyptian pound accounts: Austria, 331; 
Denmark, 271; France, 179; Italy, 168; 
Netherlands, 232. See also “Export 
pound system’. 

Employment, government, 256 

“Export pound system’, 168, 178, 232, 
239, 256, 296. See also Egyptian pound 
accounts. 

Exports: See Foreign trade. 

Foreign aid, from U.S., 304 

Foreign exchange controls: amnesty for 
offenses, 312; on capital transfers to 
Sudan, 264; on export proceeds, 296, 
361, 400; prescription of currencies, 
137, 178, 239, 256; travel allowances, 
304,376, 393 


581; 

ies, 

238; 
374; 
ion, 
with 
167; 


with 


36 


, 66, 


3, 332 


»pera- 
, 236 
, 403; 


, 323, 


‘nmment 


’, 128; 


, 247, 
ng, 3, 
Oo pro- 
olicy, 
5, 376; 


by 119, 
51, 88, 
ns, 36, 


a, 331; 
y, 168; 
‘Export 


B, 232, 
| pound 


sty for 
fers to 
s, 296, 
encies, 
vances, 


EGYPT—Continued 


Foreign exchange: premiums, 296, 361; 
rates, 361; reserves, 33, 88, 112, 136; 
sterling, blocked, 137, 215. See also 
“Export pound system”; Egyptian pound 

accounts. 

Foreign trade: controls, 61, 136, 151; 
triangular payments, 178; value, 13, 
178, 239, 352; with Denmark, 271; with 
Western Germany, 4, 223; with Sudan, 
223; with U.K. and U.S., 304 

Highway improvement, 370 

“Import entitlement accounts’, 296, 
361, 400 

Imports: See Foreign trade. 

Industrial census, 343 

Insurance, 223 

Interest rates, 35 

Investment, foreign, in Egypt, 53, 151, 
183, 287 

Iron exploitation, 192, 232 

Irrigation projects, 161 

Land reform and reclamation, 104, 112, 
214, 264, 304 

Lire account, 168 

Loans: government, 3,44, 214; wheat, to 
Pakistan, 128 
Mining and quarrying law, 280 
National income and wealth, 20, 36 
National Production Council, 119 
Nile waters agreements, 161, 223 
Note issue cover, use of, 264 

Petroleum exploitation, 280, 321, 376 

Population problem, 35 
Price changes, 68, 144, 183 
Shipping tonnage, 256 
Steel plants, establishment, 192, 232 

Sterling: balances, 33, 112, 136; blocked, 
release of, 137, 215 
Tax measures, 61, 88, 256, 312 
Tourism, 223 
Trade andpayments agreements: Austria, 
331; Bulgaria, 297; France, 179; Eas- 
tern Germany, 288; Western Germany, 
4; India, 4; Italy, 168; Netherlands, 
287; Poland, 297; triangular, 178; 
U.S.S.R., 297 
Wheat imports, 256, 297 


EL SALVADOR 
Budget, 122 
Central Reserve Bank reform, 39 
Foreign trade controls, 16, 164 
Housing, financing of, 251 
Hydroelectric power expansion, 170 
Industrial development, 31 
Investment financing, 251 
Loans, government, 251 
Securities Regulating Fund, 39 
Tax measures, 24 


ERITREA 


Currency union with Fthiopia, 128, 168, 
209 


ETHIOPIA 
Coffee exnort duty, 264 
Currency union with Eritrea, 128, 168, 
209 
Debt to Sweden, payment of, 224 
Foreign exchange controls, 168 


FINLAND 

Credit, 35 

Economic problems and policies, 35, 
352, 373 

Foreign exchange: controls, 12, 255, 
287, 311; policy, 373; rates, 12 

Foreign trade: export taxes, 66; pattern, 
400; policy, 352; value, 373 

Interest rates, 35 

IBRD, loan from, 165 

IMF, purchases from, 189, 237, 381 

Price changes and policies, 373 


INDEX 


Reparations to U.S.S.R., 111 

“Retention quotas’ system, 287 

Trade agreements: Brazil, 400; China 
and U.S.S.R., 106; Israel, 343 

Woodpulp: agreement with Norway and 
Sweden, 126; industry, 352, 373 


FORMOSA: See Taiwan 
FRANCE 


Balance of payments, 200 

Banks: Bank of France advances to 
Government, 237, 303, 310; credit, 190 

Budget, 59, 86, 237, 303, 310, 391 

Currency circulation, 110 

Economic and financial policies, 86, 
199, 358, 391 

Economic conditions, 11, 33, 133, 214, 
254, 391 

Egyptian pound account, 179 

EPU, position in, 3,11,41, 58, 158, 199, 
200, 214, 221, 262, 302, 334, 358, 398 

Foreign aid: from U.S., for EPU settle- 
ment, 358, 398; to Yugoslavia, 143 

Foreign exchange: arbitrage, 357, 381; 
blocked sterling, 200; rates, 11, 222; 
reserves, 11, 214 

Foreign trade: export subsidies, 11; im- 
port liberalization, 229; import restric- 
tions, 310, 391; pattern, 263, 399; value, 
43, 166, 254, 399; with U.S., 103 

Gold: loan, 11, 26, 33; prices, 222; re- 
serves, 214 

Industrial production, 11, 94, 158, 254 

Interest rates, 157 

Investment: abroad, 150; agreement with 
U.S., 23; in Egypt, 183; financing, 157, 
367 

Loans: from Bank of France, 237, 303, 
310; from Export-Import Bank, 17; 
Stabilization Loan, 11, 26, 33; from 
Switzerland, 177 

Money supply, 110, 190 

Monnet Plan reports, 133, 156 

National accounts, 391 

Petroleum imports, 335 

“Pinay experiment”, 86, 199 

Price changes, 11, 118, 199, 214, 245, 254 

Shipping, 38, 335 

Stabilization Fund, 11 

Stabilization loan, 11, 26, 33 

Sterling, French-owned, 200 

Taxes, 34, 294, 303 

Trade and payments agreements: Egypt, 
179; Venezuela, 347 

Unemployment, 158, 254 

Wage-scale bill, 17 

Wheat prices, 34 


GERMANY, EASTERN 
Trade and payments agreement with 
Egypt, 288 


GERMANY, FEDERAL REPUBLIC 

Balance of payinents, 360 

Bank: credit, 35, 87; reserves, 87, 264 

Debts, external, prewar, 60, 272 

EPU, position in, 2, 42, 58, 158, 199, 
221, 262, 302, 334, 358,398 

Foreign exchange: arbitrage, 357, 381; 
controls, 3, 19, 136, 161; purchases, 35; 
rates, 237, 384; reserves, 88 

Foreign trade: export promotion, 3, 136, 
160; import duties on iron and steel, 
177, 391; import liberalizatioa, 136, 
177, 229,337; problems, 333; with Arab 
states, 151; with Ceylon, 224; with 
Exyypt, 4, 223; with Sweden, 103, 391 

“Import rights” system, 3, 136, 161 

Interest rates, 87, 157, 264 

IBRD and IMF, membership in, 49 

Investment: agreement with U.S., 24; 
financing, 157, 367 
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Iron imports, 177 

Israel, indemnity payments to, 97, 313, 
321 

Loan, government, 191 

Money supply, 35, 87 

“Retention quotas” system, 3, 136, 161 

Shipbuilding, 38, 392 

Steel: imports, 177, 391; production 
controls, 44 

Trade, payments, and barter agreements: 
Afghanistan, 21; China, 223; Egypt, 4; 
Taiwan, 179; U.K., 384 


GOLD COAST 
Cocoa prices, 100 


GREECE 

Balance of payments, 209, 311, 369 

Bank of Greece report, 368 

Budget, 95, 279, 311, 368 

Civil service, 96 

“Compensation 
18, 96, 317 

Counterpart funds, use of, 67, 255, 264, 
311 

Credit: bank, 200, 311, 368,375; policy, 
67, 247, 311, 368 

Economic conditions and policies, 67, 
200, 264, 279, 311,317, 368 

EPU, position in, 42, 58, 158, 199, 222, 
262, 302, 334, 358, 398 

Foreign aid, from U.S., for EPU settle- 
ment, 58, 358, 398 

Foreign exchange: controls, 18, 96, 317; 
premiums, 18, 68, 201; rates, 18, 68, 
201, 311, 317, 369, 375; system, unifi- 
cation of, 317, 369 

Foreign trade: controls and subsidies, 
18, 96, 317; value, 209, 369 

Gold sovereign rate, 68, 201, 311, 375 

Investment: agreement with U.S., 23; 
public, 264, 311 

National Bank of Greece and Athens, 287 

Note circulation, 67, 201, 311, 369, 375 

Price changes, 68, 311,369, 375 

Subsidies, 18, 96, 317 

Taxes, 95, 311, 369 


transactions” system, 


GUATEMALA 
Bank credit, 115 
Bond issues, 7, 299 
Budget, 347 
Coffee: exports, 356; loans, 7; produc- 

tion, 24, 211 

Corn policy, 107 
Five-year plan, 180, 299 
Foreign exchange reserves, 115 
Foreign trade value, 115 
Tax reform, 30 


HONG KONG 


Foreign trade, 22,105, 185, 216, 240 
Sterling balances, 398 


ICELAND 
Bank of Development, 264 
EPU, position in, 199, 221,334, 358, 398 
Extension of territorial waters, 118 
Fish: exports to U.K., 118; herring 

fisheries, 44 

Loan from IBRD, 83 
Strike, general, 200, 208 
U.S. aid for EPU settlement, 358 


INDIA 

Agriculture: development, 119, 197, 401; 
production, 197, 377, 394; reform, 209 

Automobile manufacturing, 385 

Balance of payments, 50,153 

Budget, 21, 50, 265, 281 

Capital: foreign, policy toward, 197; 
issues, 362, 385; market, 50; repatria- 
tion, 281 
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INDIA—Continued 


Community development program, 119, 401 

Credit policy, 49 

Development plans, 49, 119, 168, 197, 
273, 401 

Economic conditions and policies, 49, 
197, 281 

Fertilizer production, 249,401 

Finance Commission recommendations, 
265 

Finances of States, 179, 265 

Five Year Plan, 168, 197, 273 

Food imports, 37, 113, 153, 184 

Foreign aid, 50; from Norway, 391; from 
U.S., 119, 202, 314, 344, 401 

Foreign exchange controls, 281 

Foreign trade, 62; export controls, 22, 
68, 224, 257, 273, 353, 361; import 
controls, 137, 224, 281, 361, 385; pat- 
tern, 22; policy, 50,305; value, 22, 50, 
305 

Gold production, 393 

Grain: imports, 37; production, 377, 394 

Housing, 145 

Industrial Finance Corporation, 105, 192 

Industrial production and development, 
49, 62, 197, 212, 273 

Interest rates, 181 

Investment: foreign, in India, 37,50, 197, 
281; public, 197, 273 

Iron and steel agreement with U.S., 202 

Jute trade, 14, 209, 273 

Land reform, 209 

Loans: government, 385; from IBRD, 205, 
229; rice, to Ceylon, 68 


Machine tools company agreement with 
Switzerland, 257 

Money supply, 49 

Petroleum refinery construction, 314 

Price changes, 49, 281 


Reserve Bank report on currency and 
finance, 49 

Social security, 248, 362 

Steel: agreement with U.S., 202; indus- 
try, 89,169, 202, 205 

Sugar export control, 257 

Taxation Enquiry Commission, 322 

Tax measures, 281,338 

Tea industry, difficulties, 128, 184 

Textile export controls, 68, 224, 353 

Trade and barter agreements: Argentina, 
204; China, 153; Egypt, 4; Pakistan, 
28, 53, 209, 293 

Unemployment, 97 


INDO-CHINA 
Agricultural reform, 249 
Depreciation of piastre, 353 
Franc holdings, 298 
Rice exports, 69, 298 


INDONESIA 

Balance of payments, 282, 402 

Banking, 274, 290, 354 

Budget, 210, 282 

Copra situation, 210, 241 

Food export controls, 15 

Foreign aid, from U.S., 241 

Foreign exchange: controls, 63, 69, 70, 
266, 339, 354; rates, 63, 266; reserves, 
282, 354 

Foreign trade: export controls, 15, 63, 
90, 234, 259, 315; exports, value of, 
386; import controls, 63, 99, 129, 138, 
266, 306, 331; with Japan, 29, 163, 
185, 241 

Gold reserves, 282, 346, 354 

Iron, scrap, exports of, 38 

Monetary policy, 354 

Note circulation, 386 

Palm products, 121, 234 

Payments negotiations with Japan, 29 


INDEX 


Profits transfers, 69, 70 

Reparations from Japan, 203 

Rice production plans, 46 

Rubber export duty, 315 

Savings transfers, controls on, 339 

Stock exchange operations, 266 

Tin mining, government operation, 386 

Trade agreements: Japan, 29, 185, 241; 
Switzerland, 163 


IRAN 

Agricultural reform, 152 

Export Bank, establishment of, 385 

Financial situation of Government, 162 

Foreign exchange: controls, 313; system, 
377 

Foreign trade: controls, 21, 313; export 
promotion, 385 

Petroleum field, discovery of, 89 

Tax reform, 152 


IRAQ 

Banks: banking facilities, 313; foreign, 
Baghdad branches, 313, 388; Industrial 
Bank, 28; Rafidain Bank, London 
branch, 240 

Cotton production, 289 

Fiscal policy, 202, 289 

Fiscal system, study of, 322 

Land distribution, 305 

Loan, government, 305 

Petroleum: production, 21, 37, 68, 178, 
192, 240, 248, 296, 338; revenues, 338 

Shipping, 233 

Sterling agreement with U.K., 21 


IRELAND 
Balance of payments, 103 
Foreign trade, 59, 229 


ISRAEL 

Agriculture, 248, 353 

Balance of payments, 184 

Banking: bank balances of Arab refu- 
gees, 137, 264; Bank Leumi, 201, 215; 
State Bank, 201 

Bonds, Palestine, redemption of, 45 

Budget, 36, 297, 313 

Chemical industry, 376 

Citrus exports, 361, 370; exchange rates 
for, 112, 161 

Cost of living, 36, 232 

Debt, public, 401 

Development plans, 36, 168, 353 

Diamond trade, 343 

Economic conditions, 184, 297 

Economic controls, 201, 273 

Employment, 179, 305 

Foreign aid, from U.S., 256 

Foreign exchange: budget, 152; controls, 
239, 273, 353, 361, 384; rates, 13, 112, 
161, 273, 284, 305, 361, 370, 384 

Foreign trade, 4, 20, 28, 45, 370, 384; 
export promotion, 297, 361, 384; with 
Japan, 343; with U.K., 36, 384 

Fuel purchases, 201 

Gold: market, 13; shekels, issue of, 305 

Immigration, 240 

Indemnity from Germany, 97, 313, 321 

Industrial development, 168 

Industrial production, 179 

Interest rates, 288 

Investment: agreement with U.S., 
private, 168, 312 

Irrigation, 353 

Leather, decontrol of, 384 

Loans: compulsory, 305, 337; Export- 
Import Bank loan, repayment of, 280; 
for imports, 36, 96, 256, 393; from U.S. 
banks, 248 

National income, 361 

Note circulation and cover, 288 

Petroleum: drilling, 343; imports, 96 


53; 


Port facilities, 113 

Tax on property, 62 

Textiles: decontrol of, 384; imports, 256 

Trade agreements: Austria, 256; Cuba, 
Finland, Netherlands, 343 


ITALY 


Banks: credit, 127, 135; government- 
controlled, 272; reserves, 135 

Budget, 67, 143 

Debt, public, 247 

Economic conditions, 18 

Egyptian pound account, 168 

Emigration, 16, 71, 107 

EPU, position in, 3, 26,42,58, 158, 199, 
221, 262, 302, 334, 358, 398 , 

Foreign exchange: rates, 160; sterling 
balances, 208 

Foreign trade: deterioration, 52, 295, 
375; export promotion, 177; import 
liberalization, 229, 296 ae 

Industry: census, 3; government partici- 
pation in, 272; production, 214 

Interest rates, 157 

Investment, 67,272; agreement with U.S., 
23; in Paraguay, 71 

Loan, government, 247 

National income, 223 

Payments agreements: 
Egypt, 168 

Petroleum imports, 127 

Price changes, 103, 247 

Sterling balances, amortization of, 208 

Trade, payments, and emigration agree- 
ment with Argentina, 16 

Unemployment, 67, 95, 360 

Wages, 103, 247 


JAPAN 

Automobile industry, 346 

Balance of payments, 274 

Banks: Development Bank, 69; Long- 
Term Credit Bank, 225, 345; overseas 
branches, 54 

Budget, 240, 282, 394 

Coal imports, 193,331 

Commercial arbitration agreement with 
U.S., 169 

Cotton: See Textiles. 

Debts, external, 113,193, 240 

Dollar bonus system, 29, 216 

Electric power development, 120 

Emigration, 64 

Fertilizer exports, 234, 241, 363 

Five-Year Economic Plan, 371 

Foreign aid, from U.S., 146 

Foreign exchange: allocations, 138, 314, 
362; controls, 29, 216; loan system, 
163, 185; operations, 345; preferred 
system, 371; rate, 350; sterling bal- 
ances, 33, 298, 353; “swap” transac- 
tions, 353; usance operations, 266, 354 


Foreign trade: export controls, 90, 98, 
99, 129, 169, 179, 274; export target, 
402; Export Transaction Law, 69; ex- 
port usance bills, 266, 354; import 
financing, 106, 138, 163, 185; import 
restrictions, 129, 298; value, 63, 163, 
258, 274; with China, 99, 169, 225, 274, 


306, 331; with Indonesia, 29, 163, 185, 
241; with Israel, 343; with sterling 
area, 114, 241, 298, 345, 353, 402; with 
Sweden, 143; with Taiwan, 129, 209, 
338, 378 

Industrial production, 258 

Interest rates, 106, 153, 163, 185, 266, 
338 

IBRD and IMF, membership in, 49 

Investment, foreign, law, 23 

Loans: from Export-Import Bank of Wash- 
ington, 339; government, 290 

Molasses company, Taiwan-Japan, 153 
National income, 250 


Argentina, 16; 


JAPAN—Continued 

Note issue, 216 

Payments agreements: Brazil, 154; Indo- 
nesia, 29; Norway, 160; Philippines, 
203; Thailand, 105, 120; U.K., 114 

Pearl shell fisheries, 193 

Profits, corporate, 385 

Reparation payments, 203, 241, 307 

“Retention quotas” system, 29, 216 

Rice situation, 6, 138, 241 

Salvage operations, 241, 307 

Shipping, 38, 146, 306, 402 

Steel industry plans, 146, 202 

Stock market, 14 

Sugar imports, 338 

Tax relief bonds, 290 

Textiles: cotton, 185, 250, 282, 362, 386; 
Pakistan-Japan factory, 354; silk, 98, 
250, 298; staple fibers, 378 

Thai industry, aid to, 289, 322, 338 

Trade and barter agreements and com- 
mercial treaties: Brazil, 154; Ceylon, 
121; China, 225, 306; Indonesia, 29, 
185, 241; Norway, 160; Pakistan, 162; 
345; Philippines, 203, 250; Taiwan, 
209, 338, 378; Thailand, 105; U.K., 
345, 402; U.S., 169, 378 


JORDAN 

Commercial agreement with Syria, 265 

Development plans, 97, 288, 337 

Foreign aid: from U.K., 280, 288; from 
UNRWA, 97; from U.S., 337 

Foreign trade, 344; import controls, 280 

IBRD and IMF, membership in, 83 

Loans, from U.K., 280, 288 

Mineral deposits, 128, 233 

Palestine Potash Ltd., cancellation of 
concession, 233 

Property, foreign ownership of, 322 


KOREA, REPUBLIC OF 
Currency: new, 258, 290; reform, 258 
Economic coordination agreement with 
U.S., 6, 98, 290 
Exchange rates, 258, 394 
Exports to U.S., 298 
Reconstruction, 185 
Rice production, 250 


KUWAIT 
Electric generating plants, 62 
National Bank, establishment of, 184 
Petroleum production, 53, 97, 178, 296 


LEBANON 

Banks: Baghdad branches, 
industrial bank, 168 

Citrus exports, 377 

Credit situation, 168 

Debt settlement by Syria, 337 

Development: Board, 224, 288; plans, 192 

Economic agreement with Syria, 248, 280 

Economic policies and planning, 161, 
224, 288 

Foreign enterprises, control of, 385 

Foreign trade: value, 68, 297; with Syria, 
184, 248, 280 

Gold: currency cover, 289, 337, 377; re- 
serves, 337; trade, 145, 344, 377, 401 

Joint-stock companies, 21 

Petroleum royalties, 201, 257 

Port activities, 233 

Tourism, 209 

Trade and payments agreement with 
Czechoslovakia, 36 


313, 388; 


LIBERIA 
Iron ore exports, 8 


LUXEMBOURG 
Benelux problems, 117, 141, 382, 389 
Foreign exchange controls, 166 


INDEX 


Import liberalization, 229 
Steel industry, 34 


MACAO 


Gold imports, 5 
Import restrictions, 169 
Loan from Portugal, 364 


MALAYA 


Electric power development, 153 
Foreign trade, 98, 257 

Rice situation, 258 

Rubber production and profits, 138 


MEXICO 


Balance of payments, 242 

Bank credit, 267 

Budget, 218 

Business recession, 355 

Capital market, 115 

Currency stabilization agreement with 
U.S., 387 

Foreign exchange position, 242 

Foreign trade, 39, 164, 242, 307, 356 

Freight rates, 170 

Immigration, 107 

Industrial census, 235 

Investment, foreign, in Mexico, 70 

Loans from Export-Import Bank, 47, 226 

Machinery imports, 218 

Paper industry, 30 

Savings, 164 

Silver coins, minting of, 14 


MOROCCO, FRENCH 
Import controls, 100, 124 
Mining, 156 
Petroleum production, 370 


NETHERLANDS 

Agricultural production, 336 

“Arbus dollars’, regulations on, 18 

Bacon agreement with U.K., 177 

Balance of payments, 159, 207, 335 

Benelux problems, 117, 141, 382, 389 

Budget, 110, 279,335 

Capital transfers, 142,166, 200 

Cigars, excise duties on, 382 

Coal prices, 390 

Convertibility, statement on, 335 

Cruzeiros, free forward market for, 134 

Debt, public, 336 

Economic conditions, 111,335, 359 

Egyptian pound accounts, 232 

EPU, position in, 2, 42, 58, 142, 158, 
191, 199, 221, 262, 302, 334, 358, 398 

Export bonus dollars, 126, 167, 304 

Exports: See Foreign trade. 

Floods, 279, 359, 382 

Foreign exchange: arbitrage, 357, 381; 
controls, 18, 34, 134, 142, 166, 200, 
232; dollar earnings, 303; rates, 34, 
304, 403; reserves, 26, 51, 126, I[91, 
207, 335 

Foreign trade: deterioration, 207; import 
restrictions, 391; liberalization, 229, 
359, 374; transit trade, 126; with Brazil, 
403; with U.S., 222, 303 

Gold reserves, 51, 126, 191, 207, 335 

Grain, decontrol of, 351 

Industrial production, 336 

Interest rates, 51,59, 157, 246,278, 310 

IMF, repurchases from, 83, 341 

“International securities’, 34 

Investment, 336; agreement with U.S., 24 

Loans: to and from Belgium, 399; govern- 
ment, 278 

Milk, dried, exports to U.S., 222 

National income, 111, 246 

Netherlands Bank report, 335 

Open market operations, 11,27 

Profits in Indonesia, 69 

Rayon shares, sales in U.S., 246 
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Rent control, 294 

“Retention quotas” system, 126, 167, 304 

Royal Dutch shares, sales, 26, 34 

“Security guilder’, 34 

“Switch dollars”, 167. See also Export 
bonus dollars. 

Tax revisions, 294 

Trade and payments agreements: Brazil, 
403; Egypt, 287; Israel, 343; U.K., 177 

Unemployment, 111, 336 

Whaling industry, 304 


NEW ZEALAND 

Balance of payments, 48, 156, 308 

Bank reserves, statutory, 100 

Budget, 56 

Economic conditions, 148 

Foreign exchange: controls, 56,92, 260; 
operations, 48 

Foreign trade: import policy and control, 
56, 92, 140, 364; value, 48, 244 

Gold sales, 108 

Interest rates, 92, 181 

Pulp and paper industry, 148 


NICARAGUA 
Debt to U.K., payment of, 339 
Exports, 47 
Foreign exchange: controls, 323; opera- 
tions, 47 
GATT, membership in, 235 
Income tax law, 267 
Institute for National Development, 307 
Tariff reform, 24 


NIGERIA 
Banking, regulation of, 196 


Repatriation of West African currency, 
188 


NORWAY 


Balance of payments, 52, 159,183, 238, 
263, 342,383 

Bond issues, municipal, 143, 374 

Budget, 222 

Credit situation, 151, 263 

Development of northern provinces, 399 

Economic conditions, 159, 230, 238, 263, 
279 

EPU, position in, 2, 42, 58, 158, 199, 
221, 262,302, 334,358, 383, 398 

Fisheries: cod, 321, 374; herring, 286; 
klipfish, 321, 374; whaling, 111, 304 

Foreign aid to India, 391 

Foreign exchange: reserves, 159, 263; 
travel allowances, 286 

Foreign trade, 34,159; import liberaliza- 
tion, 229; policy, 160, 383; tourists’ 
imports, 44; with Brazil, 374 

Gross national product, 238, 279 

Hydroelectric power development, 

Interest rates, 342, 374 

Investment, 238, 279; agreement with 
U.S., 23; financing, 151, 263, 383 

Iron and steel plant, 304 

Kroner, illegal sale of in Sweden, 52 

Money market, establishment of, 151 

Money supply, 263 

National accounts, 279 

National income, 279 

Nickel processing, 127 

Niobium and pyrites production, 135 

Prices, 87,126, 230, 262, 295, 383 

Production, 230,279 

“Retention quotas’, 

Steel plant, 304 

Timber cutting, 286 

Trade and payments agreement with 
Japan, 160 

Wages, 87, 239 

Woodpulp agreement with Sweden and 
Finland, 126 


374 


system, 160 
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PAKISTAN 
Balance of payments, 113, 301, 316 
Budget, 162, 301 
Economic conditions, 301 
Foreign aid: from Canada, 119; from U.S., 
344 
Foreign exchange controls, 5, 301 
Foreign trade: controls, 14,62, 68, 105, 
184, 209, 257; policy, 97, 152, 265, 
301; value, 21 
Gold movements, 5 
Jute: policy, 5, 14, 97, 119; production, 
45, 184, 192; trade, 209 
Sugar situation, 248 
Tea export duties, 257 
Textiles: export duties, 105, 209; ex- 
ports, 37,45, 145; joint production with 
Japan, 354; prices, 28, 45, 233, 257; 
supply, 28, 145, 233 
Trade and barter agreements: India, 28, 
53, 209, 293; Japan, 162, 345 
Wheat: imports, 105, 113, 162, 301; loans, 
113, 128, 162 


PANAMA 
Debt, public, 194 
Financial position of Government, 235 
Import duties, 204 
Income tax law, 267 


PARAGUAY 

Agriculture, 91, 123, 228 

Automobile imports, 380 

Banking regulations, 115 

Budget, 41, 123,228 

Cattle imports from Argentina, 300 

Credit regulations, 91, 123,228 

Development program, 227 

Economic policies, 41, 227 

Foreign exchange: auction, 308; con- 
trols, 180, 219, 243, 324; policy, 227; 
privileges to foreign industry, 340; 
rates, 41, 219, 243, 276, 324, 380; swap 
transactions, 324; system, 41, 243 

Foreign trade: controls, 41, 124, 171, 
180, 276, 324; financing, 348; policies, 
227; with Austria, Spain, Yugoslavia, 
324 

Immigration, 71, 147 

Interest rates, 115 

Investment, foreign, in Paraguay, 71, 340 

Price controls, 228, 388 

Tax privileges to foreign industry, 340 

Trade and payments agreements: Argen- 
tina, 268; Uruguay, 284 

Wages, 92, 364 


PERU 

Banking regulations, 91, 403 

Callao Port Authority, 71 

Central Reserve Bank report, 39 

Cotton exports and prices, 187, 364 

Currency stabilization, 131 

Debt, external, funding of, 227 

Development projects, 10, 164 

Foreign exchange: rates, 39, 340, 403; 
system, 211 

Foreign trade, 39, 155, 339, 364 

Highway plan, 236 

IMF, repurchase from, 10 

Investment of budget surplus, 31 

Loans: from IBRD, 10; government, 171, 
227, 236 

Petroleum, 48, 108, 276 


PHILIPPINES 
Abaca production, 6, 394 
Agriculture, 217, 266 
Balance of payments, 154, 234 
Budget, 63, 154, 283 
Copra situation, 38, 129, 225, 291 
Food supply and production, 259 
Foreign aid, from U.S., 90 


INDEX 


Foreign exchange: allocations, 29, 193, 
242, 346; operations, 234; tax, 46 

Gold production, 106, 146 

Investment agreement with U.S., 24 

Loans, government-guaranteed, 186 

Mineral production, 106 

National income, 23 

Petroleum imports, 15 

Reparations from Japan, 203, 241, 307 

Salvage agreement with Japan, 241, 307 

Sugar production, 54 

Tobacco situation, 163 

Trade and barter agreement with Japan, 
203, 250 

Wages, 146 


POLAND 

Agriculture, 312 

Budget, 375 

Coal agreements and prices, 95, 135, 337 

Economic conditions, 312 

Prices, rationing, and wages, 232 

Trade agreements: Argentina, 204; Den- 
mark, 95; Egypt, 297; Sweden, 135, 337 


PORTUGAL 

Budget, 239 

EPU, position in, 3, 26,42,58, 158, 199, 
221, 262, 302, 334, 358, 398 

Gross national product, 246 

Import liberalization, 3, 229 

Loans: to Colonies, 364; from Export- 
Import Bank, 272 


PORTUGUESE GUINEA 
Loan from Portugal, 364 


QATAR 
Petroleum agreement with Shell Overseas 
Company, 273 


RHODESIA, NORTHERN 
Loans: from Export-Import Bank, 404; 
from IBRD, 285 
Rhodesia Railways, development of, 285 


RHODESIA, SOUTHERN 


Foreign trade, 124 
Gold, 140, 396 
Loan, government, 252 


SARAWAK 
Legal tender, 308 


SAUDI ARABIA 
Banking regulations, 183 
Coins: gold, 183; minted by Mexico, 14 
Foreign exchange controls, 183 
Monetary Agency, operations, 183 
Petroleum production, 178, 296 
Tariffs, 273 


SINGAPORE 
Foreign trade, 385 


SURINAM 


Economic prospects, 236 


SWEDEN 


Balance of payments, 295, 368, 400 

Bank reserve requirements, 12 

Budget, 231 

Business Cycle Institute report, 367 

Coal: agreements with Poland, 135, 337; 
imports, 191 

Credit: agreement with U.S.S.R., 208; 
controls, 12, 383; policy, 351 

Economic conditions, 167, 367 

Economic policies, 231, 351, 352 

EPU, position in, 2, 42, 58, 158, 199, 
221, 262, 202, 334, 358, 398 

Foreign exchange: arbitrage, 357, 381; 
market and rates, 183, 271, 310; re- 
serves, 127, 231, 295, 400 


Foreign trade, 167, 368, 400; controls, 
43,44, 160, 229, 231; import liberaliza- 
tion, 160, 229; multilateral, 103, 143; 
with Argentina, 208, 399; with Western 
Germany, 103, 391; with Japan, 143 

Forest industry, 18, 167,359 

Gold reserves, 127, 231, 295 

Industrial production, 359 

Interest rates, 12 

IBRD subscription, use of, 165 

IMF, repurchase from, 127 

Investment, 167, 352, 368, 384 

Iron ore exports, 279 

Loan to Ethiopia, repayment of, 224 

Monetary policy, 351, 352 

Prices and wages, 167 

Steel exports to Western Germany, 391 

Taxes, 352 

Trade agreements: 
Poland, 135, 337; 
U.S.S.R., 208, 330 

Unemployment, 368 

Woodpulp: agreement with Norway and 
Finland, 126; exports, 18 


Argentina, 
triangular, 


399; 
103; 


SWITZERLAND 

Banks, balances of foreign, 66 

Bid on U.S. Government contract, 363 

Currency law, new, 142 

EPU, position in, 26, 42, 58, 66, 157, 
199, 221, 262, 302, 334, 398 

Foreign exchange: arbitrage, 357, 381; 
control, 166; rate, 142 

Foreign trade, 66, 229 

Gold: coins, 86,142; parity for franc, 142 

Interest rates, 157 

IBRD bond issues in Switzerland, 165, 
381 

Investment capital, 157 

Loans: to Austria, 247; to France, 177 

Machine tools company agreement with 
India, 257 

Trade agreement with Indonesia, 163 


SYRIA 

Balance of payments, 53 

Banking legislation, 305, 313, 331 

Commercial agreement with Jordan, 265 

Cotton crop and exports, 21, 89, 224 

Debt to Lebanon, settlement of, 337 

Economic agreement with Lebanon, 248, 
280 

Economic program, Dr. Schacht’s, 233 

Foreign exchange: controls, 20, 224; 
operations, 393; rates, 224, 288 

Foreign trade, 4, 257, controls, 28, 161, 
393; with Lebanon, 184, 248, 280 

Gold imports, decontrol of, 14 

Grain: exports, 28; prices, 401 

Industry, local, protection of, 161 

Investment, 401 

Land distribution, 119, 152 

Monetary law, new, 305, 313, 331 

National income, 104 

Port construction and activity, 201, 233 

Trade and payments agreement with 
Czechoslovakia, 152 


TAIWAN 

Agriculture, 29, 62,249, 345 

Coal exports, 106 

Customs revenues, 46,153, 240, 344 

Electric power development, 120 

Fertilizer requirements, 113 

Foreign exchange rates, 258 

Foreign trade, 38, 162, 234, 401; with 
Japan, 129, 209, 338,378; with U.S.,249 

Four-year plan, 216 

Industrial production, 345 

Investment: agreement with U.S., 23, 24; 
foreign, in Taiwan, 345 

Land reform, 62, 249 

Loans, from U.S., 266 


TAIWAN—Continued 

Molasses company, Japan-Taiwan, 153 

Money supply and note issue, 322, 402 

Price changes, 129, 322, 402 

Revenues, government, 46, 
344, 401 

Salt production, 69 

Sugar: exports, 179, 338, 377; produc- 
tion, 38, 377 

Textile industry, 385 

Trade and barter agreements and com- 
mercial treaties: Western Germany, 179; 
Japan, 209, 338, 378 


TANGIER 
Sterling rates, 132,276, 372 


THAILAND 

Budget, 298 

Cotton industry, 362 

Foreign exchange: controls, 120; rates, 
62, 105, 120,193, 362, 377 

Foreign trade, 258; controls, 45, 274,371 

Gold imports and prices, 129, 169, 215 

Highway development, 215 

Hydroelectric development, 22, 98 

Industry: development, 14, 98, 146; 
foreign participation in, 215, 289, 322, 
338, 353; government policy, 28, 54, 185 

Land reform, 224 

Loans: government, 298; to Japan, claim 
for payment of, 193; from U.S. firm, 353 

Natural resources exploitation, 315 

Rice exports, 5, 162, 209, 240,290; tax, 
371 

Tax measures, 233, 249, 371 

Trade and payments agreement 
Japan, 105,120 


153, 240, 


with 


TUNISIA 
Loan, gold-backed, 32 
Minerals production, 156 
Note issue ceiling, 100 


TURKEY 

EPU: position in, 3, 42, 58, 137, 158, 
168, 199, 221, 262, 302, 334, 358, 398; 
special credit extension, 168 

Foreign aid, from U.S., 37 

Foreign trade, 37,45,97; import liberali- 
zation, 229 

IMF, purchase from, 17 

Investment agreement with U.S., 24 

Revenues, government, 137 


UNION OF SOUTH AFRICA 

Balance of payments, 16, 101, 116, 212 

Capital requirements, 116, 124, 220 

Diamond export control, 196 

Economic conditions and policy, 48,101 

Foreign exchange reserves, 33, 101, 116, 
212 

Foreign trade, 16, 100, 101, 140 

Gold: output, 8, 124, 388,396; reserves, 
101, 116, 212; sales, 8, 196, 244, 396 

Interest rates, 48, 181, 396 

Loan from Export-Import Bank, 32 

National income, 219 

Prices: controls, 396; inflation, 101 

Uranium production, 124 


U.S.S.R. 
Credit agreement with Sweden, 208 
Price reductions, 321 
Reparations, from Finland, 111 
Trade agreements: China and Finland, 
106; Egypt, 297; Sweden, 330; U.K., 141 


UNITED KINGDOM 
Bacon agreements, 103,177, 294 
Balance of payments, 42, 58, 125, 309, 
328 


INDEX 


Banks: Bank of England report, 50; 
credit, 102, 286; Rafidain Bank, London 
branch, 240 

Bid on U.S. Government contract, 339, 
395 

Budget, 118, 271, 320, 328 

Butter agreement. with Denmark, 66, 294 

Capital market, 245, 286 

Commodity markets, decontrol of, 93, 
181, 230,351,382 

Debt payments: from Japan, 240; from 
Nicaragua, 339; to U.S., Canada, 206 

Defense equipment sales to Canada, 378 

Economic conditions, 125, 309, 329, 330 

Economic policy: talks with U.S., 277; 
U.K. views, 278 

Egg agreement with Denmark, 294 

Employment, 254, 391 

EPU: position in, 2, 11, 41, 43, 58, 86, 
158, 190, 199, 221, 244, 245, 262, 278, 
302, 334, 350, 358, 398; U.K. formula 
for renewal, 303 

Foreign aid: to Jordan, 280, 288; from 
U.S., 350, 382; to Yugoslavia, 143 

Foreign exchange: arbitrage, 357, 381; 
controls, 42, 57, 94, 107, 110, 182, 
303, 335, 384; market, 357, 381; rates, 
57, 384; receipts, 42, 213; reserves, 
10, 50, 86, 118, 158, 189, 213, 245, 
278, 350, 382 

Foreign trade: commodity arbitrage, 51, 
57, 94; controls, 11, 42, 190, 229, 241, 
303; export credit, 94, 335; import lib- 
eralization, 190, 229, 241,303; pattern, 
165, 398; terms of trade, 66, 110; value, 
26, 58, 165,176, 199, 207, 222, 262, 
309, 335, 398; volume, 66, 229, 309; 
with Eastern Europe, 141; with Israel, 
36, 384; with Japan, 114, 241, 345, 353, 
402 

Funding operation, 134 

Gold and dollar reserves, 10, 50, 86, 
118, 158, 189, 213, 245, 278, 350, 382 

Government expenditure, 271 

Gross national product, 109, 330 

Industrial production, 59, 150, 237, 309; 
new index, 59 

Interest rates, 157, 181 

IBRD subscription, use of, 245 

Investment, 309, 329, 330; agreement 
with U.S., 24; financing, 367; in Canada, 


194, 204, 299; foreign, by U.K. resi- 
dents, 50 
Loans: to Aluminium Co. of Canada, 


194; to Jordan, 280, 288 

Meat contracts, 188, 219, 340 

National income, 109, 330 

Nile waters agreement with Egypt, 223 

Prices, decontrol of, 351 

Rice agreement with Thailand, 162, 240 

Savings, 309, 330 

Sterling: balances in Colonies, 398; 
cheap, for tin purchases, 150; releases, 
21, 137, 153, 200, 208, 215; transfers, 
50; use by IBRD, 245. See also GEN- 
ERAL: Sterling. 

Tax measures, 329 

Trade and payments agreements: Argen- 
tina, 219; Western Germany, 384; Japan, 
114, 345, 402; U.S.S.R., 141 


UNITED STATES 

Agriculture: prices, 210, 251, 291, 346, 
387; production, 170, 387 

Aluminum: imports, 379; output, 122 

Balance of payments, 7,106, 259 

Bank credit and reserves, 163, 283 

Battle Act, report on, 158 

Bell commission, 65, 193, 269 

Bids on government contracts: British, 
339, 395; Swiss, 363 

Budget, 70, 194, 217, 339 

Canadian meat, embargo on, 187 
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Commercial arbitration agreement with 
Japan, 169 

Copper prices, 315 

Corporate finance, 70,155,355 

Cotton situation, 38,54, 187 

Council of Economic Advisers’ reports, 
30, 221 

Credit: bank, 163, 283; consumer, 15, 
323; controls, 6, 99, 163, 267 

Currency stabilization agreement with 
Mexico, 387 

Debt, public, 242, 332, 363 

Defense Mobilization Director’s report, 
121 

Defense Production Act, Amendment, 6, 
15 

Demand, consumer, 64, 2 

Economic conditions, 30, 7146, 205, 221, 
283, 307 

Economic policy, 30,221; talks, 277, 328 

Employment, 7, 121, 147,371 

Export-Import Bank loans: Brazil, 131, 
218, 268; Canada, 163; Colombia, 226; 
Ecuador, 55; France, 17; Israel, 256, 
280; Japan, 339; Latin America, 397; 
Mexico, 47, 226; Northern Rhodesia, 
404; policy, 395; Portugal, 272; South 
Africa, 32; 1952 operations, 225 

Foreign aid, to: Egypt, 304; France, 
358, 398; Greece, 358, 398; Iceland, 
358; India, 119, 202, 314, 344, 401; 
Indonesia, 241; Israel, 256; Japan, 146, 
Jordan, 337; Pakistan, 344; Philippines, 
90; Turkey, 37; U.K., 350, 382; Yugo- 
slavia, 143 

Foreign trade: customs simplification, 
15, 134, 194, 269, 371; export controls, 
46, 158; import controls, 6,15, 63,115, 
187, 222, 395; pattern, 114; policy, 65, 
134, 193, 269, 278; tariff concessions, 
283; value, 7, 23, 99, 138, 169, 259; 
with Egypt, 304; with France, 103; 
with Hong Kong, 185, 216; with Latin 
America, 147; with Netherlands, 222, 
303; with Taiwan, 249 

Grain storage difficulties, 387 

Gross national product, 129,179, 363 

Housing, 6, 99, 206, 225, 395 

Income pattern, 347 

Industrial production, 30, 46, 121, 147, 
206, 235, 307, 378 

Interest rates, 139, 225, 242, 332, 363 


Investment, foreign, 70, 115, 203, 204, 
397; government guarantees, 23, 53, 63 

Iron and steel agreement with India, 202 

Korea, economic agreement with, 6, 98, 
200 

Loans, to: Algeria, 343; Colombia, 130; 
Israel, 248; Taiwan, 266; Thailand, 
353; wheat farmers, 291. See also Ex- 
port-Import Bank loans. 

Margin requirements, 267 

Markets After the Defense Expansion, 
205 

Metals: allocations, 259; supply, 90 

Money supply, 194 

National Advisory Council report, 1 

Personal income, 179, 347 

Plant and equipment expenditure, 106, 
154, 203,299, 395 

Prices: agricultural, 210, 251, 307, 346; 
basic commodity imports, 154; con- 
sumer, 315; controls, 6, 259; decon- 
trols, 291, 307 

Profits, 186, 355 

Public Advisory Board, 65, 193, 269 

Savings, individuals’, 39, 122, 346 

Steel: agreement with India, 202; export 
controls, 46; output, 46,121, 235, 307 

Strategic materials stockpile, 90, 180 

Textile exports, 217 

Tin imports, 46, 227 
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Trade and barter agreements and com- 
mercial treaties: Argentina, 72, 132; 
Japan, 169, 378; Venezuela, 91 

Wages, 6, 155, 259 

Wheat: exports, 72, 217; price supports, 
291 


URUGUAY 

Foreign exchange: controls and market, 
31, 124, 356; operations, 147, 243, 260; 
rates, 147, 356, 380 

Foreign trade, 31, 147, 260, 291, 388 

Gold trade, free, 72 

Livestock development plan, 99 

Meat sales to U.K., 340 

Public debt bonds, 8 

Rice exports, 380 

Subsidies, 243 

Trade and payments agreements: Austria, 
348; Denmark, 356; Paraguay, 284 

Wool exports, 292 


VENEZUELA 

Agriculture and livestock census, 218 

Budget, 47 

Gold production, 171 

Immigration, 147 

Industrial development and investment, 
123, 139, 218, 235,259 

Iron production, 171 

Petroleum industry, 55, 139 

Textile import quotas, 211 

Trade agreements and commercial trea- 
ties: Canada, 147; France, 347; U.S.,91 


YUGOSLAVIA 
Balance of payments, 143 
Economic controls, 27, 239 
Foreign aid, 143 
Foreign trade controls, 27, 136, 144 
Investment agreement with U.S., 63 
Loans: from Canada, 164; from IBRD, 253 
Price unification, 27, 239 


GENERAL 
Africa, North: minerals output, 156 
Asia 
Colombo Plan, 28, 119 
Economic developments, 261, 286 
Indus River System development, 81 


British Commonwealth: convertibility, 
198; development plans, 198,302; Eco- 
nomic Conference, 198; foreign trade, 
43, 176; investment, foreign, in Com- 
monwealth, 198; petroleum output, 244 


Cocoa production, world, 133 


Convertibility, statements on, 159, 198, 
325, 365 


Diamond sales, 213 


Economic Survey of Asia and the Far 
East, 1952, 261, 286 


INDEX 


Europe 

Benelux problems, 117, 141, 382, 389 

Council of Europe discussions, 109 

Emigration to Latin America, 147 

European Coal and Steel Community: 
Court of Justice, 350; establishment, 
33, 44; investment, 374, 390; market 
andprice developments, 253, 293, 302, 
334, 350, 373, 390 

EPU: settlements, 2, 25, 41, 57,157, 
199, 221, 262, 302, 334, 358, 398; 
special credit extension to. Turkey, 
168; U.K., formula for renewal, 303 

Exchange arbitrage, 357, 381 

Foreign trade, 158, 229, 254 

Gold prices, 390 

Interest rates, 157 

Investment financing, 367 

OEEC: talks with U.S., 328; trade lib- 
eralization, 229, 254 

Scandinavia: sterling sales, 110; wood- 
pulp production agreement, 126 

Soybean imports, 5 

Steel production, 133 


Freight rates, 293, 402 


Gold: coins, private production of, 86; 
prices, 390; use of, 341 


IBRD 

Annual meeting, 73, 78, 93 

Bond issues, 79, 125, 165, 381 

Loans: Australia, 10; Brazil, 1, 341; 
Colombia, 83; Finland, 165; Iceland, 
83; India, 205, 229; Latin America, 
397; Northern Rhodesia, 285; Peru, 
10; Yugoslavia, 253 

Members’ currencies, use of, 165, 245 

Members, new: Western Germany, 49; 
Japan, 49; Jordan, 83 

Mission to Ceylon, 84 


International Federation of Agricultural 
Producers, meeting, 397 


International Finance Corporation, 80 


International Materials Conference 
Allocations: cobalt, 17,117, 199; cop- 
per, 17, 117, 206, 253; molybdenum, 
17, 117, 206, 293, 390; nickel, 17, 
117, 206, 301; sulphur, 57, 141, 206, 
286; tungsten, 17, 117, 206 
Dissolution of committees, 117, 293 
Report on operations, 334 


IMF 

Annual meeting, 73, 75,85, 93, 100 

Convertibility, statement on, 325 

Currency repurchases: Brazil, 10, 41, 
83, 277; Netherlands, 83, 341; Peru, 
10; Sweden, 127 

Currency sales: Australia, 83; Bolivia, 
357; Brazil, 277; Finland, 189, 237, 
381; Turkey, 17 

Deputy Managing Director, 261 

Exchange rates, members’: Austria, 
341; Bolivia, 357; Brazil, 261; 
Czechoslovakia, 381; Western Ger- 
many, 237; Greece, 317; Japan, 350; 
Paraguay, 41 


Executive Directors, 100, 220, 388; 
Alternates, 156, 228, 316 

International trade, role in, 365 

Managing Director’s addresses, 75, 85, 
173, 317, 325, 365 

Members, new: Western Germany, 49; 
Japan, 49; Jordan, 83 

National Advisory Council report, 1 

Report to ECOSOC, 317 

Resources, use of, 78, 85, 318, 365 

Retention quotas, statement on, 349 

Staff reorganization, 356 

Stand-by drawing accounts: *discount- 
ing” by Belgium, 182; policy state- 
— 149; use by Finland, 189, 237, 


International payments problem, 74, 75, 
oo 159, 173, 198, 277, 278, 319, 325, 


International Tea Market Expansion 
Board, India’s withdrawal from, 128. 


International Wheat Agreement, 320, 334 


Latin America 
Foreign investment in, 397 
Immigration from Europe, 147 
Petroleum production, 296 
Trade with U.S., 147 


Middle East 

Arab states: communications union, 
280; Economic Conference, 360, 392; 
refugee bank balances, 137, 264; trade 
with Western Germany, 151 

Economic conditions and development, 
9 

Palestine 
137, 264 

Petroleum: export prices, 321; output, 
9, 178, 296 


Population, world, 74 
Rice production, world, 149 
Rubber production, world, 390 


Shipping: Japan-New York, 402; North 
Atlantic, 293; world, 38, 392 

Sterling: agreements, 21, 137, 153, 200, 
208, 215; balances, 33, 125, 208, 298, 
398; convertibility, 198; transfers, 50. 
See also UNITED KINGDOM: Sterling. 


Sterling area: foreign trade, 176; gold 
and dollar reserves, 10, 50, 86, 118, 
158, 189, 213, 245, 278, 328, 350, 382; 
interest rates, 181 


Suez Canal traffic, 52 
Sugar production, world, 157, 350 
Sulphur production, world, 57 


United Nations: reconstruction in Korea, 
185; report on unemployment, inflation, 
and balance of payments, 285 


Wheat situation, world, 217 


Conciliation Commission, 


World payments problem: See Interna- 
tional payments problem. 








